


: WOEHQ P IMKQUHIHQ + XQGHQ VR HQJ XQG YHUADXW XVDP P HQ Z IH QH] XYRU
8 QUHLH + XQGH MQG XQVWHXH * HI'! KUMQ XQG VRKHONHQ XQV VFKHOQEDU
EHGIQIXQIMBRH/ LHEH :  1H 1Q NMIGHU3 DUAHU/AKDI WAMAI HXQJ HOH

. RP P XQINDVIRQ GDEH_HQ 6FKG@AMHJ X HLOHUJ /FNTEKHQ XQG

YHUAY QGQLWREBIQ %H] LHKXQJ 8 P VR Z LEKW HUMNGDW Z IUGIH 6 SUDFKH
XQUHUHU+ XQGH VR IXVHV JHKWBILDHQ XP  DXI LKUH 94HGYA QMH HQIHKHQ XQG
IKQHQ VRP IV LLNTFK J XW 3 DUHULQOHQ VHOQ ] X N QQHQ

' DV( UBLOHQ GHU. | LBHW/SLDAKH YRQ + XQGHQ P XW GDKHUHQH KRKH 3URWAMI YA
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8 QUFKHWKHIW 1 XUZ HQQ P DQ GHQ 6WHW VHOHV + XQGHV DY VREKHQ HINHQQW
NDQQ P DQ IKQ LQ HOHUI ZAIGHQ + XQG XQDQIHOHKP HQ BAMMDARQ EHVAKIANHQ RGHU
IKQ GDUDXV EH LHHQ




8P GHO IP INXQG. , IBHU/SWDKH HOHV + XQGHV UEKW ] X LOMBUHAHHQ P XW
P DQMIGHV. | IBHUMLOHLQ] HE) EHWDFKVIAQ %4HYRUP DQ YRUHMIH 6RKG@AMH | LHKW
MAHV Z IEKW GIH HLQ] HEDHQ %4HZ HIXQIHQ + DAXQIHQ XQG $ XVGUXFNMVIRLP HQ

] XHOMHOP DOQXUEHVFKUHLEHQG ] X EHREDFKVIAQ : DVP DRKWGHU+ XQGP IW
VHOHQ 2 KUHY' : IHIMAGIHO [P INGHV+ XQGHV' © IHK! @\GHU+ XQG VHOH5XW' ( DAV
GDQDFK VR@M P DQ GIHVH %4HREDRKWWQI HQ DXFK LOMSUHWHUHQ XQG 6FKGAMH YEHU
GLH DNYH@D! * HYKE@ HOWGHV + XQGHV] LHKHQ ( LJTHQWEK YHK! QHVMEK Z IHP W
HOHP 3X]] ® 6HMP DQ GIH HG HHQ 7H.®! DQ GHUUEKW HQ 6\ | XVDP P HQ
HULEWAVDP ( QGHHQ* HVDP B

=HIWHOQ + XQG 6WHW EHGHXWMGDV QEKWGDW HQ + XQG VRIRUADXV GHU
BLVXDARQ EH UIHWZ HUGHQ P XW 6WHW MAHQ QRUP DAIUYHWDQGVIALOGHV / HEHQV
(VP XWDOR [P P HUEHXUMOWZ HEHQ Z IH VHKUGHU+ XQG JHVWHWMAMAKQG RE HV
Z IFKW IMWIKP GIHVHQ 6WHW DXFK ] X QHKP HQ : WG HIQ+ XQG] XP %4HVSIHOYRQ
HOHP  DQGHHQ + XQG P DWLY EHGU QIVWKQG | HIWEDGXURK 6WHWAMI QDB NDQQ

P DQIKP KHDHQ LOGHP P DQ GHQ DQGHUHQ + XQG Z HIVFKIENW6ERGKH

+ HEHQVDVAQ WY UNHQ GLH 94H] LHKXQJ ] Z IMAKHQ 0 HQVK XQG + XQG XQIHP HQ
0 DQNDQQVHOHP + XQG DEHUHQHQ NXU HQ . RQBNAP MHOHP 1 LHXQGIEK
JHVQOWMQ + XQG DXFK LQ NBIOHQ' RVHQ] XP XWQ VHEWZ HQQ 6WHWALI QDB
VEKVEDUMOG ( VIHKWDOR Z IHIP P HUGDXP  GIH $ EVMIEKWAQ EH.GHU+ XQGH 1Q
GIHVHUBIWDMRQ HQ XVAK! WHQ XQG DE] XZ ! JHQ RE GHUBWHW] XP XVEDUMARGHU
HEHQ QIEKW

) ROHQGH YDX\VMOQH P X\W P DQ GDEHLEHWDRKWQ




2 KUHQ QG WELN DQ GHUO P IN EHWI@IWZ REHL6WKRKUHQ
HOH GHXWEKH . RP P XQINDWRQ EHI QWM HQ %4

+ ! QIHRKUHQ MQG 9HY QGHXQIHQ GHU2 KUAM@XQIHQ QXU
DQ GHU2 KWZ XU HOMEK\EDU 6lQG

GH 2 KUHQ DQIHBUIW NDQQ GHV
HO =HFKHQ 178 QUFKHK
HOWSUHRKHQGHQ 6WHW \VHQ




' IH$XIHQ HOHV + XQGHV GHUBWHW RGHUS QI HIWMQG HQWE HGHU
Z HWDXI JHUMHQ RGHU] X 6FK@WYHQ YHUHQIW,Q EHGHQ) ! @®IQMQG
DEHUGIH 3XSI@IQ WEN HEZ HWUWV' DV: Hj HIQ GHQ $XIHQ MAK! XIL]
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